No. : 98- 07
Date: February 24, 1998

FEDERAL HOUSI NG FI NANCE BQOARD

Approval of the Appointment of a New President
of the Federal Honme Loan Bank of Seattle

WHEREAS, section 12(a) of the Federal Home Loan Bank Act (12 U.S.C. § 1432(a))
authorizes a Federal Home Loan Bank (FHLBank) to select, enploy, and fix the

conpensation of such officers, enployees, attorneys, and agents as shall be necessary for

the transaction of its business, subject to the approval of the Federal Housing Finance
Board (Finance Board);

WHEREAS, section 932.40(a) of the Finance Board' s regulations (12 CF.R 8

932,40(a)) authorizes a FHLBank to appoint a president who serves at the pleasure of the
FHLBank;

WHEREAS, section 932.40(a) further provides that no appointment of a new FHLBank
president shall be effective until approved by the Finance Board;

VWHEREAS, the Board of Directors of the FHLBank of Seattle has appointed Norman B.
Rice as executive vice president of the FH.Bank of Seattle; and

VHEREAS, the Board of Directors of the FHLBank of Seattle intends to appoint
Norman B. Rice as the new president of the FH.Bank of Seattle upon the retirenment of
the current president, James R Faulstich, in 1999.

NOW THEREFORE, IT IS RESOLVED, that at such tinme as the Board of Directors of
the FHLBank of Seattle appoints Norman B. Rice as president of the FHLBank of

Seattle, such appointnent is approved by the Finance Board and shall be immediately
effective.

By the Board of Directors
of the Federal Housing Finance Board

?54 Mwmn

ruce A. Momson
Chalrman




