No. - 96-25
Dat e: March 29, 1996

FEDERAL HOUSI NG FI NANCE BOARD

Federal Hone Loan Bank Dividends - First Quarter 1996

WHEREAS, in approving quarterly dividends, the Federal Housi n%
Fi nance Board (Finance Board seeks to bal ance the need for e
Federal Hone Loan Banks FHLBanksL to provide a market rate of
return to System shareholders with the safety and soundness of
the FHLBank System including the ability of each FHLBank and
the FHLBank System as a whole to neet their financial
commtments to REFCorp and the Affordable Housing Program and

WHEREAS, the FHLBanks, in accordance with Section 16(a) of the
Federal Home Loan Bank Act have submitted their first quarter
1996 dividend proposals to the Finance Board for approval;

NOW THEREFORE, BE I T RESOLVED, that the Finance Board hereby
EﬂErBovEs the fol I ow ng first quarter dividends for the
anks;

Bost on 6. 30%
New Yor k 6. 50%
Pi ttsburgh 6. 25%
Atl anta 7.25%
G ncinnati 7.00%
| ndi anapol is 8. 00%
Chi cago 6. 50%
Des Moi nes 6. 75%
Dal | as 6.07%
Topeka 6. 00%
San Francisco 6. 05%
Seattl e 7.50%

By the Board of Directors of the
Federal Housing Finance Board

4. Moo

Bruce A. Morrison, Chairman



