DECI SI ON  MEMORANDUM OF THE FI NANCE BOARD
ACTI NG WTHOUT A QUORUM

Date: My 15, 1995
No. 95-DM -32

| SSUE: To approve the appointnent of three public interest
directors and one conmunity interest director to the board of
directors of the Federal Hone Loan Bank (FHLBank) of New YorKk.

FACTORS CONSI DERED: Section 7(a) of the Federal Hone Loan
Bank Act (Bank Act), (12 U S.C. § 1427(a)), requires the
Federal Housing Finance Board (Finance Board) to appoint
directors to the board of each FHLBank.

The Bank Act and the Finance Board's Director Eligibility
Regul ations set forth the statutory and regulatory eligibi
requi rements that candidates nust neet in order to be elig
for appointnent as a FHLBank director.
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The Finance Board has considered the nom nations of CGuy V.
Molinari, Charles Uribe and Janes J. Florio to serve in the
public interest director positions and Paul S. Grogan to serve
as the community interest director for the FHLBank of New York.

DECI SI ON\: To appoint Guy V. Mdlinari, Charles Uibe and

Janes J. Florio as public interest directors of the FHLBank of
New York for four-year ternms beginning January 1, 1995 and to

appoint Paul S. Grogan as a community interest director of the
FHLBank of New York to fill a vacancy with an unexpired term of
Decenber 31, 1996.

These appointnments are subject to receipt and review of each

directors' Personal Certification and Di sclosure Form and
confirmation of each director's eligibility.
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Nicolas P. Retsinas Lawrence U. Costiglio




