
No.: 95-75
Date: December 13, 1995

FEDERAL HOUSING FINANCE BOARD

Affordable Housing Program Funding - Second Round 1995

WHEREAS, Subsection 10(j) of the Federal Home Loan Bank Act (12 U.S.C. § 1430(j))
requires that each Federal Home Loan Bank (FHLBank) establish an Affordable Housing
Program (AHP);

WHEREAS, the Federal Housing Finance Board (Housing Finance Board) has adopted
regulations for the operation of the AHP by the FHLBanks codified at 12 C.F.R. Part 960;
and

WHEREAS, the FHLBanks of Boston, New York, Cincinnati, Chicago, Des Moines, Dallas,
Topeka, San Francisco, and Seattle have evaluated applications for AHP funds received
from FHLBank System member institutions in accordance with the AHP regulations, and
have forwarded to the Housing Finance Board the respective FHLBanks’ recommendations
for funding of the proposals and the alternate proposals described in the applications;

NOW, THEREFORE, IT IS RESOLVED, that based on the factors set forth above and the
authority provided in 12 C.F.R. § 960.5(f)(3), the AHP funding proposals and AHP alternate
funding proposals for the FHLBanks of Boston, New York, Cincinnati, Chicago, Des
Moines, Dallas, Topeka, San Francisco, and Seattle respectively identified in Attachments
A through I to this resolution, are approved subject to the condition that: (i) all of the
information requested by the Office of Housing Finance in the process of reviewing the
applications has been submitted to the Housing Finance Board; (ii) all of the requirements
set forth in Attachment J to this resolution are satisfied; and (iii) the FHLBank determines
at the time that AHP funds are being drawn down that the proposals continue to qualify for
AHP funding in accordance with the regulations and policies of the Housing Finance Board.

By the Board of Directors of the
Federal Housing Finance Board

B&e A. Morrison
Chairman

























AFFORDABLE HOUSING PROGRAM CONDITIONED APPROVALS
SECOND ROUND 1995

General Condition

A number of FHLBanks have recommended for approval twenty applications for
homeownership projects in which a project sponsor proposes that, in cases where the
AHP subsidy funds are provided to a homebuyer or homeowner and the funds are repaid
by the recipient prematurely (e.g., the house is sold to an income-ineligible household
prior to the end of the long-term period committed to in the AHP application), then the
sponsor could give the repaid funds to a new eligible homebuyer or homeowner. OHF
recommends that the initial use of the AHP funds be approved but any reuse of the
repaid funds be subject to the Housing Finance Board issuing further policy guidance.
The applications subject to this condition are:

Federal Home Loan Bank of Boston

Plymouth Savings Bank - Cape Cod Habitat
Shawmut Bank - CHIF
Bethel Savings Bank - Baily Hill Development
Boston Private Bank & Trust - Soft Second Mortgage Project
Shawmut Bank - Laurence Community Revitilization Program
Concord Savings Bank - Single Family Special Initiative

Federal Home Loan Bank of Chicago

Liberty Bank for Savings - Logan Square

Federal Home Loan Bank of Dallas

Home Savings Bank - Home Buyer Assistance Program
Brazos Bank - Johnson County HFH
Century Bank FSB - NHS Tierra Contenta
Bank of the West - El Paso HFH

Federal Home Loan Bank of San Francisco

Downey Savings - Huntington Beach HFH
Bay Area Bank - Gloria Way Community Housing
First Nationwide Bank - 46th Street
Arizona Bank - Tucson Affordable
American Bank - Soledad Project
Family Savings Bank - 820 W. Compton
American Bank - Turlock Self-Help
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Federal Home Loan Bank of Seattle

Bank of America Idaho - Silver Valley
West One Bank - Home of Your Own
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