CHAI RVAN OF THE BOARD OF DI RECTORS
FEDERAL HOUSI NG FI NANCE BOARD

Oder No.: 93-02
Dat e: March 24, 1993

Est abl i shnent of the Ofice of Policy and Research

Pursuant to the authority granted to me by resolution of the
Board of Directors of the Federal Housing Finance Board (Fi nance
Board), nunber 90-143 and dated Decenber 18, 1990, | hereby order

the foll ow ng:
The O fice of Policy and Research is established effective
January 29, 1993, and shall provide expert advice to the Finance

Board on the economic, financial, and conpetitive environnents in
whi ch the FHLBank System and its menbers operate.
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